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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 31st March, 1997 

No. F. 2(1)-W&M/97(1). —The Government of India hereby makes the following amendment to the Notification of 
Government of India in the Ministry of Finance No. F. 2(17)-W&M/92 dated 1st January 1993 relating to the Scheme for!: 
of 91 day Treasury Bills by Auction namely : 

In the said Notification : 
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[PartI—Sec.. 1] 


In paragraph 1, the sentence "The present 91 days tap treasury bills at a pre-detertnined discount rate would continue to 
issued." will be deleted. 

2. This Notification shall come into force with effect from April 1, 1997. 

By the Order of the President 
J. S. MATHUR, Addl. Secy. 
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TTWOET2( 1 ) CJH/97( 2 ).—HTTETKEiTT 1 1997^14 4 EWElll TREifcffE ijfeEi EEfrpfE 

TTjf^E EHd'l % I ‘'jefftttfRd Et^cTT ET ET 91 lEETffE $E §fWi EE Pi'fn 1 'ESn, 1997 Tf EEIET ift 'EIYETI 

'srfavWut 

2. 14 tMdiltfld l^fsEt Eil ftstTl RiuAm cilE elisll'faEIE, Yu|j</yH£/feE4l/Et4E>di (JKI Eft^silipil I 

.yr% Pf'll* 

3. 1JE {jfsEl Eil %ETE THETREE!!, %7f\tE $E)1 sltr 3EE fd'tHMl E>1 “tali ' J ll9,'ll TEE arM-fl 3TTEI41 EfflTlE 

4EtE>t 1*1 ^ Vi di<*i % CtO^ SKI EiTcfld ^f*FEiT EESflul $EE)T^ EPI '"tf'Ki 14 tp^qclT TFEEilEfE gfefrl Pl^l ETT^lEE 

E^t slhi I 

TTEft^l 

4. 14 foETlI'E EPEcff TTEEE'TIe fffeEf Eit fagft 1,00,000 TH^ Eft *^HdH Tlftl sfrt l[o0,000 TE% % ^ ‘ETTEfl I 

5. 14 EtEdrff tM d hl t f)4 glshl Eit ^hqei «jdi ^sfl 9>l4 EtEfif TRIlEdi ■HiHi'E rsuct EHI E>f^>, '41'^t Rtidl ■dm.'li I 

.TETfrlflEET 

6. 14 f^ETftE EtEElff TTEEitrftE l§f5Et ITETHTfllT Efft ifFft ^ I 

*t a pfRfrit 

7. IfT E)1 EIETft '3tdlE , fl/E4l c t)< IJ l ?*t% PMe Eft flltlrsi ^14 fcdl E>t EhiIhi ET EE^JFE ET Eit 'dlipfl I 

-t.et 

8. 14 Ic^EtE (jf^E) ET E^HT ET tfctlfttET 3TETTTFif ET ?E EEE EE EENt EfTE EfEfatE 3tftfEf ET %E(tETtTEETitEEFf ET 

TEEEE EtET I 

9. ffeEf Ell 'JHjEltf E^T ET Efl ^eRT 3 SO ^ 3^ 3lffrEi ET gEf} 1 ET t^ET EEIEf ft -Rntfl I 


tiejeRt % 3tT^r 
Et. YE. EPJT, ETET Ttf^E 


NOTIFICATION 
New Delhi, the 31 st March, 1997 

Scheme for Sale of 14 day Intermediate Treasury Bills 

No. F. 2(l)-W&M/97(2).—-The Government of India hereby notifies the issue of 14 day Intermediate Treasury Bills 
h effect from April 1, 1997. The issue of 91 day Tap Treasury Bills at a pre-determined discount rate will be discontinued 
h effect from April 1, 1997, 
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Maid Features 

2. 14 day Intermediate Treasury Bills will be sold by Reserve Bank of India, Public Accounts Department, Nagpur/ 
Mum bai/Deih i/Calcutta, 

Eligibility for Investment 

3. The Bills will be sold only to State fiovcmments, foreign central banks and other specified bodies with whom the 
Reserve Bank of India has an agreement, by way of investing their temporary surplus funds. No other person will be eligible 
to invest.in the 14 day Intermediate Treasury Bills. 

Minimum Investment 

4. The 14 day Intermediate Treasury Bills would be sold for a minimum amount of Rs. 1,00,000 and in multiples of Rs. 

uoo,boo. 

Fornji 

5. The 14 day Intermediate Treasury Bills be issued only in book-entry form, i.e., by credit to Subsidiary General 
Ledger Account. 


Transferability 

6. The 14 day Intermediate Treasury Bills are not transferable. 

Repayment 

7. The Bills will be repaid/renewed at par on the expiration of 14 days from the date of their issue. 

Discount Rate 

8. The discount rate on 14 day Bills be set at quarterly intervals such that the effective yield of this instrument will be 
equivalent to the interest rate on ways and means advances chargeable to Central Government. 

Redijscounting 

9. The bills will be rediscounted at 50 basis points higher than the discount rate. On rediscounting, the bills will be 
extinguished. 


By the Order of the President 
J . S, MATHUR, Addl. Secy. 
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